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by a new process using water-power in place of manual
labour.
The large sums expended in bringing over expert work- The Mine*
men, and providing the equipment, drained the resources of ^j^,^
the German firm which was obliged to raise loans in Antwerp and Bat-
for the conduct of the enterprise, and eventually withdrew ery
from it altogether *. The unprofitable nature of the invest-
ment is indicated by the fact that for over twenty j^ears
there was no return on the capital sunk in the Mines Royal2.
The Hochstetter family continued to remain in charge of
the northern mines, and under James I. the Privy Council
claimed that the country " is now furnished with copper
within itself for the provision of the office of the ordnance
and other necessary uses, whereof heretofore his majesty's
predecessors could not be supplied but by the favour of
foreign princes, and that oftentimes upon unequal condi-
tions " s. Actually, however, copper was still imported in
large quantities ; while the company of Mines Royal ceased
direct mining operations and instead levied licence money
upon other groups which worked the mines on a lease 4. The
Mineral and Battery Works erected wire works near Tintern
Abbey in Monmouthshire where wire was produced for wool-
cards used in carding wool, but neglected other sides of its
business—the making of brass and brass goods. The com-
plaint was made in 1635 that foreign merchants resorted to
* dumping ' their wares in England at low prices in order to
suppress native competition, " and beat the English out of
this trade " 5; and they also engrossed Swedish copper in
order to deprive English brass manufacturers of their raw
material. The Civil War destroyed the smelting works at
Keswick where four thousand workers are said to have been
employed 8, and most of the German miners were killed 7.
1 Hamilton, op. cit. 23-24. Extracts from the account books of the
German miners at Keswick are printed in Collingwood, Elizabethan Keswick.
See infra, Appendix, p. 494, No. 2.
 *	Scott, Joint-Stock Companies, ii. 395.
 *	Acts of the Privy Council, 1613-1614, p. 533.
4	Carr, Select Charters of Trading Companies, p. xcvi; Price, The English
Patents of Monopoly, 52.
5	State Papers Domestic, 1634-1635, pp. 471-472.   Cf. supra, p. 162.
*	Stringer, Opera Miner alia Explicata (1713), 247.
f Victoria County History, Cumberland, ii. 344,

